
Clear Breakout Indicator Manual 

Overview 

The "Clear Breakout" indicator is designed to help traders identify and highlight potential trading 

opportunities based on price breakouts during different market sessions (Tokyo, London, and New 

York). It visually marks zones of potential buy and sell entries, along with predefined take-profit 

(TP) and stop-loss (SL) levels, making it easier for traders to capitalize on market movements 

without the need for constant monitoring. 

 

Key Features 

 1. Margin: This is the pip range added to the breakout levels to define the entry and exit 

zones in the market. Adjust this parameter based on the instrument you are trading. 

 2. TP1, TP2, TP3, TP4: These are the four levels of take-profit, allowing you to manage your 

trades with multiple profit targets. 

 3. SL: The standard stop loss level set to protect your trades from adverse movements. 

 4. Auto_SL: When enabled, this option automatically adjusts the stop loss according to the 

specific pair of currencies. 

 5. iSession: Selects the market session you want to analyze (1=Asia, 2=London, 3=New 

York). 

 6. GMT_Offset: Adjusts the indicator’s time settings according to your broker’s GMT offset. 

 7. NumberOfDays & iMaxNoOfDays: Controls the number of days for the indicator to 

calculate and display breakout zones. 

 8. Custom SL for Pairs: You can define specific SL levels for different currency pairs, 

ensuring your stop loss is tailored to the volatility of each pair. 

 9. Chart Appearance Settings: 

 o ChartHasBlkBgd: Adjusts the color scheme based on your chart background. 

 o BoxColor & TradingBoxColor: Set the colors for the breakout and trading zones. 

 10.Alert Settings: 

 o Pop_Up_Box: Enable or disable popup alerts. 

 o Alert_Time_Out: Set the duration for alerts to be active. 

 o Alert_On_TP1: If enabled, alerts trigger when the first TP is hit. 

 o Alert_on: General switch for activating or deactivating alerts. 

 



Usage Instructions 

Initial Setup 

 1. Market Session: Select the market session you wish to monitor. The indicator will 

automatically adjust the timeframe and trading box according to the selected session. 

 2. Time Settings: Adjust the GMT offset to match your broker’s server time. This ensures the 

breakout zones align accurately with the market opening and closing times. 

 3. Set Your Targets: Define your take-profit and stop-loss levels according to your trading 

strategy. The default levels are set for typical breakout trades, but you can customize them 

based on your risk appetite and the instrument's volatility. 

 4. Monitor Breakout Zones: The indicator will draw the breakout box based on the market 

session's price range. The entry (buy/sell) points and profit targets will be displayed on the 

chart. 

During the Trade 

  Watch for Alerts: If alerts are enabled, the indicator will notify you when the price reaches 

any of the predefined levels (entry, TP, or SL). 

  Follow the Price Action: The indicator continuously updates the breakout zones and profit 

targets. Use these visual guides to make informed trading decisions. 

End of the Day 

  Review Performance: At the end of each trading day, review the breakout zones and the 

price’s reaction to these levels. This analysis can help refine your strategy for future trades. 

 

Tips for Best Use 

  Adjust Margin Based on Instrument: For XAUUSD (Gold), it’s recommended to set the 

margin between 120-150 pips, while for most currency pairs, a margin of 80 pips works 

well. 

  Stay Updated on Market Conditions: The effectiveness of breakout strategies can vary 

depending on market volatility. Ensure you adjust your settings to match current market 

conditions. 

  Always check for high-impact news before starting your trading day. It's crucial to 

avoid trading during major red news events related to the USD and the pairs you intend to 

trade. To do this, visit Forex Factory, go to the "calendar" section, and set the TimeZone in 

the top right corner to match your local time. This will show you any important news events 

that could lead to erratic market movements. 

 


